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INDEPENDENT AUDITOR’S REPORT

To the Members of Platinumone Business Services Private Limited
Report on the Financial Statements:

1. We have audited the accompanying financial statements of Platinumone Business
Services Private Limited (“the Company”), which comprise the Balance Sheet as at
March 31, 2016, the Statement of Profit and Loss for the year then ended and the cash
flow statement for the year ended, and a summary of significant accounting policies and

other explanatory information.

Management’s Responsibility for the Financial Statements:

2. The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing
and detecting the frauds and cther irregularities; selection and application of
appropriate accounting policies; mating judgments and estimates that are reasonable
and prudent; and design, implementatizn and maintenance of internal financial control,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error. ;—Q

Fourth Floor, Bharat House, 104, Mumbal Samachar Marg, Fort, Mumba - 400 001
Phone : +91-22-4069 3900/08 » Fax +91-22-4069 3910 - E-mail admin@vatsarajco.com



Auditor’s Responsibility

3.

Our responsibility is to express an opinion on these financial statements based on our

audit.

We have taken into account the provisions of the Act & the Rules made there under
including the accounting standards & matters which are required to be included in the

audit report.

We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the act & other applicable authoritative pronouncements issued by
the Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform thle audit to obtain reasonable

assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal control relevant to the Company’s
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audit also includes evaluating
the appropriateness of accounting policies used and the reasonableness of the
accounting estimates made by management, as well as evaluating the overall

presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

Opinion:

R

8. In our opinion and to the best of our information and according to the explanation given

to us, the financial statements give the information required by the Act and in the

manner so required and give a true and fair view in conformity with the accounting



principles generally accepted in India of the state of affairs of the Company as at March

31, 2016; its Profit and its Cash flow for the year ended on that date.

Report on Other Legal and Regulatory Requirements:

@kﬁ

9. As required by companies (auditor’s report) order, 2016’ issued by the Central

10.

government of India in terms of sub-section (11) of the section 143 of the act

(hereinafter referred to as the “Order”), and on the basis of such checks of the books &

records of the company as we considered appropriate & according to the information &

explanation given to us, we give in the Annexure A statement on the matters specified

in paragraph 3 and 4 of the Order.

As required by section 143(3) of the Act, we report that:

a)

b)

d)

e)

f)

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

the Balance Sheet, the Statement of Profit and Loss, and Cash Flow Statement dealt
with by this Report are in agreement with the books of account of the company.

In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

On the basis of written representations received from the directors as on 31 March,
2016, taken on record by the Board of Directors, none of the directors is disqualified
as on 31 March, 2016, from being appointed as a director in terms of Section 164(2)
of the Act.

With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls; in our
opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over
financial reporting were operating effectively as at March 31, 2016, based on the
internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance



Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit & Auditors) Rules, 2014, In our
opinion & to the best of our knowledge & belief & according to information &

explanations given to us:

i) The company has disclosed the impact of pending litigations as at March 31,

2016 on its financial position, in its financial statements.

ii) the Company does not have any long term contract including derivative

contracts for which there are any material foreseeable losses;

iii) There has been no delay in transferring amounts, required to be transferred, to
the investor education & protection fund by the company during the year

ended 31st March 2016.

For Vatsaraj & Co.
Chartered Accountants

FRN: 111327W

ﬂg}c‘ﬂ_/l_,, N

CA Nitesh K Dedhia

Place : Mumbai Partner

pate : ), 9 SEP 2075 M. No. : 114893



ANNEXURE “A” TO AUDITORS’ REPORT

The Annexure referred to in the paragraph 9 above Auditor’s Report of the even date to the

members of Platinumone Business Services Private Limited on the accounts for the year ended

March 31, 2016, we report that:

i (a)
(b)

(c)

Vi

vii  (a)

Y,

The Company has maintained proper records showing full particulars, including
quantitative details and situation, of fixed assets.

As explained to us, fixed assets have been physically verified by the management at
reasonable intervals; no material discrepancies were noticed on such verification.
According to the information and explanations given to us and on the basis of our
examination of the records of the Company, the title deeds of immovable properties,
as disclosed in Note 8 on fixed assets to the financial statements, are held in the name
of the Company.

The Company does not carry inventory. Thus, paragraph 3(ii) of the order is not

applicable.

According to information and explanation given to us, the Company’s has not
granted any loan, secured or unsecured to companies, firms, Limited Liability
Partnership firm or other parties, covered in the register maintained under section
189 of the Companies Act 2013 and hence sub clause (a), (b) and (c) are not
applicable.

In our opinion, and according to the information and explanations given to us, the
Company has complied with the provisions of Section 185 and 186 of the Companies

Act, 2013 in respect of the loans and investments made.

The Company has not accepted any deposits from the public within the meaning of
Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to the extent
notified.

Pursuant to the rules made by the Central Government of India, the Company is not
required to maintain cost records as specified under sub section (1) of section 148 of
the Companies Act 2013 in respect of its products. Accordingly, provision of Clause

3(vi) of the Order is not applicable.

According to the information and explanations given to us the Company is generally

regular in depositing with appropriate authorities undisputed statutory dues



viii

(b)

including Provident Fund, Employees’ State Insurance, Income Tax, Sales tax, Service
Tax, Custom Duty, Excise Duty, Value Added Tax, Cess and other statutory dues
applicable to it as per the available records as far as ascertained by us on our
verification.

According to the information and explanations given to us, there were no undisputed
amounts payable in respect of outstanding statutory dues as at 31 March 2016 for a
period of more than six months from the date they became payable.

According to the information and explanations given to us, dues in respect of income
tax/sales tax that have not been deposited with appropriate authorities on account

of disputes are as under:

Name of the Nature of Dues / Amount (INR) | Forum where dispute is
Statute Period to which the pending

amount relates

Income Tax Act | Demand for various 3,01,300/- | Commissioner of

assessment years Income Tax

Total 3,01,300/-

According to the records of the Company examined by us and the information and
explanation given to us, the Company has not defaulted in repayment of dues of
loans taken from banks. The Company has not taken any loans or borrowings from

financial institution and government. The Company has not issued any debentures.

The Company has not raise any money by way of initial public offer or further public
offer (including debt instruments) and according to the information and explanations
given to us, the term loans have been applied for the purposes for which they were

obtained.

During the course of our examination of the books and records of the Company,
carried out in accordance with the generally accepted auditing practice in India, and
according to information and explanation given to us, we have neither come across
any instance of fraud on or by the Company, its officers or employees, noticed or

reported during the period, nor have we been informed of such case by the
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xii

Xiii

Xiv

XV

XVi

management.
The company being a Private Limited Company, accordingly, provision of Clause 3(xi)

of the Order is not applicable.

In our opinion and according the information and explanation given to us, the
Company is not a Nidhi Company. Accordingly, provision of Clause 3(xii) of the Order
is not applicable.

The Company is a private company and hence the provisions of section 177 and
second proviso to section 188(1) of the Act are not applicable to the Company. The
Company has complied with the other provisions of section 188 of the Act as regards
the transactions with related parties. In our opinion and according to the Information
and explanation given to us, the Company has disclosed the details of the related
party transactions in the financials statement as required by the applicable

accounting standards.

During the year the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures and hence reporting
under clause (xiv) of CARO 2016 is not applicable to the Company.

According to the information and explanation given to us and based on our
examination of the records of the Company, the Company has not entered into any
non-cash transactions with its directors or persons connected with them.

Accordingly, the provision of Clause 3(xv) of the Order is not applicable.

The Company is not required to be registered under Section 45-1A of the Reserve

Bank of India Act, 1934.
For Vatsaraj & Co.

Chartered Accountants

FRN: 111327W

Mh_
CA Nitesh K Dedhia

Place: Mumbai Partner

Date: .. 9 SEP 2016 M. No. : 114893



CA. Dr. B. K. Vatsaraj | CA. Mayur Kisnadwala

B. Com., F.C.A. B. Com., F.C.A.
CANEE X, Dl Vatsaraj & Co.xe,

CHARTERED ACCOUNTANTS
First Floor, Fort Chambers,
‘C’ Block, 65 Tamarind Lane,
Fort, Mumbai - 400 023.
Tel No. : 4-—9:?22265 3931
532_2263 5488

FORM NO. 29B

[See rule 408]

Report under section 115JB of the Income-tax Act, 1961 for computing the book profits of the company

1. We have examined the accounts and records of PLATINUMONE BUSINESS SERVICES PRIVATE LIMITED,
UNIT NO. 1. B-WING, ASHAR IT PARK, WAGLE ESTATE 16Z ROAD, MIDC, THANE (W), MUMBAI,
MAHARASHTRA-400604 (name and address of the assessee with PAN) AAECP7726P engaged in business of
Financial Service Sector - Financial service providers [0804] (nature of business) in order to arrive at the book
profit during the year ended on the 31st March, 2016.

2.(a) We certify that the book profit has been computed in accordance with the provisions of this section. The tax
payable under section 115JB of the Income-tax Act in respect of the assessment year 2016-17 is Rs. 1008244, which
has been determined on the basis of the details in Annexure A to this form.

3. In our opinion and to the best of our knowledge and according to the explanations giving to us the particulars given
in the Annexure-A are true and correct.

for VATSARAJ AND CO.
Chartered Accountants
111327W : 111327TW

<
Date : 15/10/2016 CA. NITESH K. DEDHIA
Place : MUMBAI (PARTNER)
Membership No. : 114893
1ST FLOOR, C BLOCK, FORT CHAMBERS, TAMARIND LANE,
FORT, MUMBAI-400023 MAHARASHTRA

Fourth Floor, Bharat House, 104, Mumbai Samachar Marg, Fort, Mumbai - 400 001
Phone - +91-22-4069 3900/08 » Fax +91-22-4069 3910 - E-mail admin@vatsarajco.com



ANNEXURE A
[See paragraph 2]

Details relating to computation of Book Profits for the purposes
of section 115JB of the Income-tax Act, 1961

Name of the assessee

PLATINUMONE BUSINESS SERVICES
PRIVATE LIMITED

Particulars of address

UNIT NO. 1. B-WING, ASHAR IT PARK,
WAGLE ESTATE 16Z ROAD, MIDC, THANE
(W), MUMBAI, MAHARASHTRA-400604

Permanent Account Number

AAECP7726P

Assessment Year

2016-17

Total income of the company under the Income-tax Act

Rs. 4983151

Income-tax payable on total income

Rs. 1539793

Njo|o| s |w

Whether Profit and Loss Account is prepared in accordance with the
provisions of Parts Il and IIl of Schedule VI to the Companies Act, 1956 (1
of 1956)

Yes

Whether the Profit and Loss Account referred to in column 7 above has
followed the same accounting policies, accounting standards for preparing
the profit and loss account and the same method of rates for calculating
depreciation as have been adopted for preparing accounts laid before the
company at its annual general body meeting? If not, the extent and nature
of variation be specified.

Yes

Net profit according to Profit and Loss Account referred to in (7) above

Rs. 4930279

Amount of net profit as shown in Profit and Loss Account as increased by
the amounts referred to in clauses (a) to (f) of Explanations of sub- section
(2) of this section (file working separately, where required)

Clause Amount

a 535000

Rs. 535000

11.

The amount as referred to in item 10 as reduced by the amounts referred
to in clauses (i) to (vii) of Explanation of sub-section (2) of this section.
(File working separately, where required)

Clause Amount

Viii 174052

Rs. 174052

12.

Book profit as computed according to Explanation given in sub-section (2)

Rs. 5291227

13.

18.5% of "book profit" as computed in 12 above

Rs. 1008244

14,

In case income-tax payable by the company referred to at SI. No. 6 is less
than eighteen and one-half percent of its book profits shown in column 12,
the amount of income-tax payable by the company would be 18.5% of
column 12, i.e. as per (13)

Rs. 1539793

™NLD




Platinumone Business Services Pvt. Ltd.

BALANCE SHEET AS AT 31st March 2016

PARTICULARS | Nicting 31st 31st

Shareholder's Funds

Share Capital 2 1,00,000 1,00,000
Reserves and Surplus 3 55,21,845 5,91,566
56,21,845 ~ 6,91,566

Non Current Liabilities

Long-term borrowings 4 1,72,94,344 2,07,428
1,72,94,344 2,07,428

Current Liabilities

Short-term borrowings ‘ 5 2,79,85,160 1,27,57,869 «

Trade payables 6 25,80,941 41,26,980

Other current liabilities 7 65,47,163 27,64,384

3,71,13,264

1,96,49,233
TOTAL | - ¢ ; 6,

Non-current assets

Fixed Assets 8
Tangible Assets 6,55,738 18,55,534
Intangible Assets 7,51,476 8,56,056
Capital Work in Progress 3,19,44,981
Deferred Tax Assets(Net) 9 7,83,752 6,09,700
Long-term loans and advances 10 1,14,82,342 76,75,373
4,56,18,289 1,09,96,663
Current Assets
Trade receivables 11 1,15,15,739 59,60,815
Cash and Bank balances 12 14,12,815 26,66,585
Short-term loans and advances 13 14,82,156 9,23,709
Other Current Assets 14 454 454
95,51,56

1,44,11,164

Significant Accounting Policies 1
Notes on Financial Statements 2to24

As per our Report of even date
For Vatsaraj & Co For and on behalf of the Board of Directors
Chartered Accountants

FRN :111327W \$/
D e s C R 0 tam

?Xﬁ | =
A Nitesh K Dedhia Amey Saxena vek Kumar

Partner Director Director
Membership No. 114893 DIN : 021940 DIN : 02193081
Place :Mumbai 13 Ne

¥
Date: 09| 09| 2016 §X( FR';‘M 2
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Platinumone Business Services Pvt. Ltd.

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH,2016

PARTICULARS Notes 31st March,2016 31st March,2015

INCOME

Revenue from operations (Gross) 15 8,09,68,010 3,80,44,008

Less: Service Tax 99,43,440 41,84,976

Revenue from operations (Net) 7,10,24,570 3,38,59,032
'

Other Income 16 26,44,151 17,31,776

Tota Revenue 8,721

3,55,90,807
EXPENSES | T
Employee Benefits Expense 17 3,66,59,233 1,58,02,959

Finanace Cost 18 16,43,764 ¥ 9,65,652
Depreciation and Amortization Expense 8 14,02,518 23,13,956
Other expenses 19 2,86,71,980 1,34,39,203
Total Expenses 6,83,77,495 3,25,21,770
Profit before tax ' 52,91,227 30,69,038
Tax expense:

Current tax 5,35,000 -
Short Provision of Tax - 94,610
Deferred tax (1,74,052) (4,73,119)
Profit/(Loss) (After tax) 49,30,279 34,47,547
Earnings per equity share:

Basic / Diluted 493.03 344.75
Significant Accounting Policies 1

Notes on Financial Statements 2to 24

As per our Report of even date

For Vatsaraj & Co For and on behalf of the Board of Directors
Chartered Accountants

FRN :111327W

w& CoES &\W‘ V

CA Nitesh K Dedhia Amey Saxena Vivek Kumar
Partner = Director Director
Membership No. 114893 ‘.)f‘ DIN : 02194001 DIN : 02193081
{/
T
I>(

Place :Mumbai
Date: 94 |29 20(6




Platinumone Business Services Pvt. Ltd.

Significant Accounting Policies

1)

2)

3)

Basis of Accountiné

The financial statements are prepared under the historical cost convention, on an accrual basis of
accounting. The statement complies with the Accounting Standard prescribed by the ICAI and
also complies with the Section 133 of the Companies Act, 2013. The accounts are prepared as a

going concern.

Use of Estimates

The preparation of financial statements required estimates and assumption to be made to the
affect the reported amount of assets and liabilities on the date of financial statement and
reported amount of revenue and expenses during reporting period. Difference between the
actual results and estimate are recognized in the period in which the results are known/

materialized.

Fixed Assets

Tangible Assets

Tangible Assets are stated at acquisition cost, net of accumulated depreciation & accumulated
impairment losses.

Subsequent expenditure related to an item of fixed assets are added to its book value only if they
increase the future benefit from the existing asset beyond its previously assessed standard of
performance.

Items of fixed assets that have been retired from active use and are held for disposal are stated at
the lower of their net book value & net realizable value & are shown separately in the financial
statement. Any expected loss is recognized immediately in the statement of Profit & loss.

Losses arising from the retirement of & gain or losses arising from disposal of fixed assets which

are carried at cost are recognized in Statement of Profit & loss.




4)

5)

6)

Intangible Assets

Intangible Assets are stated at acquisition cost, net of accumulated depreciation & accumulated
impairment losses, if any.

Intangible assets are amortized on a straight line basis over their estimated useful life.

Gain or Losses arising from the retirement or disposal proceeds recognized as Income oe expense

in Statement of Profit & loss

Depreciation

Depreciation is provided on Written down Value method (WDV), over the estimated useful life of
the assets.

Effective 1st April 2014, the company depreciates its fixed Assets over the useful life in the
manner prescribed in Schedule Il of the Act, as against the earlier practice of depreciating at the
rates prescribed in Schedule XIV of Companies act, 1956.

Depreciation on the Fixed Assets added during the year has been provided on pro - rata basis

with reference to the month of addition.

Foreign Currency Transaction

Transactions in foreign currencies are recorded at the exchange rates prevailing on the date of
the transaction. Foreign currency monetary assets and liabilities are translated at year end
exchange rates.

Exchange differences arising on settlement of transactions and translation of monetary items are
recognized as income or expense in the year in which they arise. Exchange differences considered
as borrowing cost are capitalized to the extent these relate to the acquisition / construction of

qualifying assets and the balance amount is recognized in the Profit & Loss account.

Taxation

(a) Provision for Current Taxation is been made after considering various allowances,
deductions and exemptions under the Provisions of Income Tax Act, 1961.

(b) Deferred Income Taxes reflects the impact of current year timing differences between
taxable income and accounting income for the year and reversal of timing differences of

earlier years.




7)

8)

10)

Deferred tax is measured based on the tax rates and the tax laws enacted or substantively
enacted at the balance sheet date. Deferred tax assets are recognized only to the extent
that there is reasonable certainty that sufficient future taxable income will be available

against which such deferred tax assets can be realized.

Revenue Recognition

Revenue is recognized as per AS- 9 which is issued by ICAI to the extent that it is probable that
the economic benefits will flow to the Company and the revenue can be reliably measured. In
theses case of business the revenue is recognize in the form of commission when the insurance

policies accepted by customers.

Provision, Contingent Liabilities and Contingent Assets.
Contingent liabilities are not recognized but are disclosed in the notes. Contingent assets are

neither recognized nor disclosed in the financial statements.

Preliminary Expenses
Preliminary Expenses (Company Formation) are written off over a period of 5 years in equal

proportion from the date of commercial activity.

Deferred Revenue Expenses
Office renovation expenses are written off over a period of the lease of the premises on a Straight

Line basis.



%001 000°01T %001 00001 ('0D BuIpP|OH) PI1"IAd SIOSIAPY Y3|BIW J9MOd Wnune|d
Suipjoy
= 3y sajeys jo- 3 o i
a1eYs JO % PI3y saieys jo "ON uipjoy aJeys jo % | PplaY saieys jo "‘oN S19pjOyaIeYS Y3 4O BLEN
STOZ ‘T€ Yo4e 38 sy 9T0Z ‘TE Yo4eW je sy
"PI2Y saJeys jo Jaquinu 3y 3uiAjads saleys Juadiad § uey) aiow uipjoy Japjoyaleys yoea Aq pjay Auedwod ayj uj saseys (@
%001 00001 %00T 00001 ("0D BuIp|OH) PIT1°1Ad S10SIAPY Y}BIM Jomod E:_._zm_n__ A
HipIey 9y saJeys o ‘o Suipjoy aseys jo ay saJeys jo ‘o
: 2 ;
a1eys 40 % PI2Y ys jo "oN Iploy aleysjo % | PIdY Ys jo "'ON s19pjoyaIeYyS 3y} JO SWweN
STOZ ‘T€ YdJe 38 sy 9T0Z ‘T€ YoIe 3e sy

Jo Aseipisqns sy Aq pjay saJeys 3uipnuj Auedwod Suipjoy ajewnyn sy 1o Auedwod Suipjoy sy Aq pjay Auedwiod ayj ui sse|d yoea jo 30adsal Ul saleys .f

00000 000°00'T 00001 pouad ay3 o pud ay3 Je Suipuelsing Y

. = . 2 559 ~L

= " . - poitad ay3 unNp panss| : ppy

000°00°T 000°0T 000°00°T 000°0T pouad ay3 jo SujuuiSaq ay Iy =
sy saleys jJo "ON sy SaJeys jo "ON
STOZ ‘Yd21eN ISTE 9T0Z ‘Y24 ISTE o
saJieys 353}..\@.\
:porsad Suipiodal ayy jo pua ay3 je pue Suiuuidaq 3yl Je SuIpuRISINO SAIBYS Y] JO UOIIBI|IDUCIY!
N\ %>
,um,.r
000°00°T 000°00°T 1v1i01 E
dn pied Ajnj yoea
.000°00'T 000°00°T -/0T . 40 saieys Aunb3°(000°0T : Ad) 000°0T
dn pied pue paquosqns ‘panss|  (q
000001 000°00°T
000°00°T 000°00°T yoea -/QT , Jo saseys Aunb3( 000°0T : Ad) 000°0T
|ende) aseys pasuoyiny (e
S10Z 910¢
‘YaJBIA ISTE 1B SY ‘YoueA ISTE 1B SY sie|ndijed
S210N

9T0Z YoIBIA ISTE Popua Jeah oy} 10} SJUSILWIIIE]S [E[OUEUI) 03 SaI0N



Notes to financial statements for the year ended 31st March,2016

RESERVES AND SURPLUS

Particulars As at March 31,
As at March 31, 2016 2015

Profit & Loss Account

Opening Balance 5,91,566 (27,21,450)

Add/Less: Additional Debreciation pursuant to enactment of

Schedule 1l of Companies Act 2013 - (1,34,531)

ADD: Surplus/(Deficit) for the period 49,30,279 34,47,547

Closing Balance 55,21,845 5,91,566

TOTAL 55,21',845 5,91,566

LONG-TERM BORROWINGS

As at March 31,

Particula
rs As at March 31, 2016 2015

Loans & Advances from Bank

Kotak Mahindra Prime Ltd - 2,07,428
(Secured against Car, Rate of Interest @ 11.35% p.a., Repayable

by May'2017)

ICICI Bank Ltd . 1,72,94,344

(Secured against Office Premises, Rate of Interest @ 10.50% p.a.,

Repayable by May'2031)

TOTAL 1,72,94,344 2,07,428

SHORT-TERM BORROWINGS'

Particul : As at March 31,
Ariiesines As at March 31, 2016 2015

Loans & Advances from related parties

{Unsecured repayable on demand)

Loan From Directors 1,11,37,876 9,85,373

Loan From Holding Co 1,07,26,113 1,09,13,486

Loan From Others 61,211,171 8,539,010

TOTAL 2,79,85,160 1,27,57,869

TRADE PAYABLES

As at March 31,

Particul

articuiars As at March 31, 2016 2015
Sundry Creditors 25,80,941 41,26,980
Dues payable to Micro, Small and Medium Enterprises *
TOTAL 25,80,941 41,26,980

* Based on the information available with the company, no balance is due to any Micro and Small Enterprises as
defined under the “Micro, Small and Medium Enterprises Development Act, 2006”. Hence relevant information

required under section 16 of the said act is not given.
V
I: RM
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Notes to financial statements for the year ended 31st March,2016

OTHER CURRENT LIABILITIES

As at March 31,

Partieulars As at March 31, 2016 2015

Statutory Remittances 37,91,658 12,65,859
Current Maturities of Long Term Borrowings 4,33,839 1,57,205
Book Overdraft 19,64,098 8,56,325
Others Payables . 1,47,880 2,77,183
Creditor for Expenses 2,09,687 2,07,811
TOTAL 65,47,163 27,64,384

DEFERRED TAX ASSET/{ LIABILITY) (NET]

In accordance with the Accounting Standard - 22 "Accounting for Taxes on Income” the company has
accounted for Deferred Tax on timing difference.Major components of Deferred Tax recognized in the
accounts are:

Particalors As at March 31,
As at March 31, 2016 « 2015

Deferred Tax (Asset) / Liability

On Account of Depreciation 7,83,752 6,059,700

TOTAL : 7,83,752 6,09,700

LONG TERM LOANS AND ADVANCES

parbilss As at March 31,
e As at March 31, 2016 2015

(Unsecured Considered good)

Security Deposits 25,52,000 13,74,300

Other Advances

Advance Tax Net of Provisions 89,30,342 63,01,073

TOTAL 1,14,82,342 76,75,373

TRADE RECEIVAB

As at March 31,

FRescs As at March 31, 2016 2015
(Unsecured Considered good)

More than 6 months - -
Others 1,15,15,739 59,60,815
TOTAL 1,15,15,739 59,60,815

As at March 31,
Particulars

As at March 31, 2016 2015
Fixed Deposit with maturirty More than 3 months and less than
12 months 10,67,267 13,00,000
Cash and Cash Equivalent
Cash in Hand 60,000 -
Balance with Bank in-Current A/c's 2,85,548 13,66,585
: 14,12,815 26,66,585

TOTAL v %!

o
e e
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Notes to financial statements for the year ended 31st March,2016

JANS & ADVANCES

Particulars Avatwchal,
As at March 31, 2016 2015
(Unsecured considered good)
Security Deposits ' 4,01,700 4,01,700
Other Loans and advances
Other Advances 9,40,730 3,17,515
Advance to Suppliers 1,06,542 2,00,000
Balance with Government Authorities 33,184 4,494
TOTAL 14,82,156 9,23,709
R CURRENT AS!
As at March 31,
As at March 31, 2016 2015
Accrued Interest 454 454
454 454

REVENUE FROM OPERATIONS: 3

Pairticiilars As at March 31,
As at March 31, 2016 2015

BPO - Service Income 7,10,24,570 3,38,59,032

TOTAL 7,10,24,570 3,38,59,032

OTHER INCOME

As at March 31,

Fartinuinrs As at March 31, 2016 2015
Commission & Brokerage - 5,45,817
Interest Received on FD 40,750 18,078
Interest on Income Tax Refund - 6,203
Profit / Loss on Sale of Assets - 61,678
Sundry Credit Balance Written back 25,45,405

Misc Income 57,996 g
Training fees - 11,00,000
TOTAL 26,44,151 17,31,776

EMPLOYEE BENEFITS EXPENSE

Particul As at March 31,
e As at March 31, 2016 2015
Salaries & Wages A/c . 3,48,62,445 1,52,70,698
Staff Wefare ' 17,96,788 5,32,261
TOTAL 3,66,59,233 1,58,02,959
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Notes to financial statements for the year ended 31st March,2016

FINANACE COST

Particulars

Bank Charges
Interest on loan
Interest on Car Loan
TOTAL

OTHER EXPENSES

Particulars

Payments to Auditor

Audit Fees

Tax Audit Fees

Taxation Matter

Other Expense
Rent
Data Base Purchase
Printing & Stationary
Electricity Expenses
Communication Expenses
Director Remuneration
Courier Charges
Manpower Resouring Charges
Office Expenses
Repair & Maintanance Charges
Summer Trainee
Computer Rental & IT Expenses
Legal & Professional Fees
Travelling & Conveyance
Telecalling Expenses
Loss on Sale of Fixed Assets
Rates & Taxes
Bad Debts
Interest on Other Taxes
Interest on TDS
Miscellaneous Expenses

TOTAL

Contingent Liabilities

As at March 31,
As at March 31, 2016 2015
8,797 708
15,93,472 8,67,202
41,495 97,742
16,43,764 9,65,652

As at March 31,
As at March 31, 2016 2015

39,000 60,000
- 15,000
75,000 85,692
8,754 : 16,207
77,68,854 20,67,012
2,91,753 4,72,081
51,304 62,124
32,84,607 16,26,816
39,03,082 31,47,455
21,36,770 13,77,385
237F 98,933
9,77,443 3,94,804
15,96,022 96,356
4,10,138 1,45,744
5,26,498 9,33,276
43,62,912 6,97,851
14,67,809 29,675
6,89,450 4,91,439
- 2,95,780
2,57,147 15,400
56,170 257272
94,166 8,16,848
22,048 41,163
11,458 45,888
6,17,823 1,49,002
2,86,71,980 1,34,39,203

Income tax demand Rs. 3,01,300/- for A.Y. 2010-11 to A.Y. 2012-13

In the opinion of the Management, the realizable value of the current assets, loans and advances in the
ordinary course of business will not be less than the value at which they are stated in the Balance Sheet.
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Notes to financial statements for the year ended 31st March,2016

In accordance with Accounting Standard- 20 Earning Per Shares under the companies (Accounting Standard )
Rule, 2006 issued by the Ministry of Corporate Affairs, the Basic Earning Per Shares has been calculated as

under

Particulars 2015-16 2014-15
Net Profit After Tax ' 49,30,279 49,30,279
Weighted Average no of Equity Shares outstanding 10,000 10,000
Basic Earning Per Shares of Rs.10 each 493.03 493.03

Figures have been rounded off to nearest rupee.

]

Previous year's figures have been regrouped/ reclassified wherever necessary to correspond with the current

year's classification/ disclosure,

Significant Accounting Policies
Notes on Financial Statements

As per our Report of even date
For Vatsaraj & Co

Chartered Accountants

FRN :111327W
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